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EEU-Vear Note C CCS5 (119 27.5/32, 120 8/32, 119 22132, 120 5/32, +10.5/32)
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Three scenarios gleaned from the dollar smile

Dollar Appreciates on Risk Dollar Appreciates on Growth
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Dollar falls as US economy muddles through
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German, French and U.K. Banks Highly Exposed
Foreign exposure, end of first gtr, $ bil
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Real Manufacturing Output and
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Source: Bureau of Economic Analysis; Bureau of Labor Statistics.
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