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AUSUSD v Gold
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S&P 500 v. Banking Sector
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U.S. Debt 2008
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Average US House Prices  January 1994 – September 2010
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S&P 500

Borrowing Power Of Typical Home Purchaser

Source: Amherst Securities
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Mortgage Resets
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Monetary Base

Source: Federal Reserve Bank Of St. Louis
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M2 Velocity Of Money

Source: Federal Reserve Bank Of St. Louis
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US Municipal Bonds

Ticker: MUB
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Commodity Relative Strength

Agriculturals

Precious MetalsPrecious Metals
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DJ Agriculture Sub-Index



Soft Commodities

ETFS AGAP & AIGA
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Gold v. US Dollar
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Gold

Short below $1425
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Copper v AUSUSD

AUDUSD
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Summary Of Positions December 2010

Long US Dollar

Short Gold below 1425

Neutral Copper – Looking for Short below $9000

Short Euro below 1.37

Short Japanese Yen above 80

Neutral Wheat 

Short Sterling below 1.60

Neutral Stocks – Short below S&P500 1220



Summary Of Positions January 2011

Long US Dollar above 76

Short Gold below 1425

Neutral Copper – Looking for Short below $9000

Short Euro below 1.37

Short Aussie below 1.00Short Aussie below 1.00

Short Japanese Yen above 81

Short Sterling below 1.60

Short FTSE below 6050

Long Rockwell Diamonds

Short Municipal Bond ETF



“The more the government intervenes to delay 
the market’s adjustment, the longer and more 
grueling the depression will be, and the more 
difficult will be the road to complete recovery.” 

Murray Rothbard 



Next Meeting will be on Tuesday, 15th February


